Tweedy, Browne

Privacy Notice

As required by the Securities and Exchange Commission and the Federal Trade Commission, the Privacy Policy
below explains our handling of the information that Tweedy, Browne Company LLC and its employees, its mutual
funds and other investment funds (“we,” “our” or “us”) have in our records that is personal and private to you. It
reiterates our commitment to keeping that information private.

Information We Collect

In the course of doing business with you, we collect nonpublic information about you from the following sources:

® Information we receive from you on applications or other forms, such as your social security number, personal
financial information, occupation, and birth date;

e Information about your transactions with us, our affiliates, or others such as payment history, account balance,
assets, and past transactions; and

® Information we collect from you through your account inquiries by mail, e-mail, or telephone.

Disclosure of Information to Nonaffiliated Third Parties

We do not disclose any nonpublic personal information about our customers or former customers to any
nonaffiliated third parties, except with prior consent or as permitted by law. Disclosures permitted by law include
information to our service providers, such as transfer agents, custodians, shareholder communications firms,
technology consultants, legal and accounting firms, clearing firms, and, in the case of separate accounts, to certain
broker-dealers. As a rule, we only provide this information to those entities whose services are necessary for us to
properly fulfill our investment services to you. We only share with these service providers the information they need
to provide these services and they are required to use this information only to provide the services.

Disclosure of Information to Affiliates

Subject to applicable law, Tweedy, Browne Company LLC, any of its affiliates who serve as distributor and/or
placement agent for its mutual funds and other investment funds, and those mutual funds and other investment funds
share information with each other about their customers and former customers and may use this information to
market our products and services to you in a manner they are confident does not impinge upon your privacy. In
addition, for internal accounting, record keeping, and auditing purposes, we may from time to time share limited
information relating to your account with our holding company affiliate, which uses the information solely for the
above-mentioned purposes. Except as described above, neither we nor our holding company affiliate shares any of
this information with any other affiliates. In certain states, there may be restrictions on the ability of one affiliate to
use this information obtained from another affiliate without first offering customers the ability to opt out of such
sharing of information. In general, we obtain all of such information directly, and accordingly are not subject to these
restrictions with respect to our own use of such information.

Security Standards

We maintain physical, electronic, and procedural safeguards to seek to ensure the integrity and confidentiality of your
nonpublic personal information in the manner described above.

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT

To help the government fight the funding of terrorism and money laundering activities, Federal law requires all
financial institutions to obtain, verify, and record information that identifies each person who opens an account. What
this means for you: When you open an account, we will ask for your name, address, date of birth and other
information that will allow us to identify you. We may also ask to see your driver’s license or other identifying
documents.
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